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Unico, Inc. Announces Extension Agreement of Bromide Basin Mine Lease and Option to Purchase with Kaibab Industries, Inc.

Issued Monday May 1, 9:20 am ET
Bromide Basin Mine Holds Significant Potential for High-Grade Gold Production

SAN DIEGO, CA--(MARKET WIRE)--May 1, 2006--Unico Incorporated (OTC BB: UNCN), which focuses on the production of ores and precious metals in the U.S., today announced that the company’s wholly-owned subsidiary, Bromide Basin Mining Company, LLC, has signed a revised mining lease and option to purchase agreement with Kaibab Industries, Inc. for the Bromide Basin Mines.

The lease and option to purchase agreement is considered timely due to the potential of high-grade gold production at the Bromide Basin Mines in the Henry Mountain Mining District in Garfield County, Utah.

“The Bromide Basin Mine has always been viewed as an important acquisition for Unico and its shareholders, but with the price of gold topping $650 per ounce, the fact that Bromide Basin is a true ‘gold play’ further emphasizes its importance for Unico,” said Mark A. Lopez, chief executive officer of Unico, Inc.  “By extending the lease and purchase option well beyond its original expiration date, Unico now has an ideal and unique opportunity in our portfolio of properties to capitalize on skyrocketing metals prices.” 

The new revised mining lease runs through October 31, 2006, and grants to Bromide Basin Mining Company the option to purchase six fully permitted patented mining claims and twenty-one located mining claims comprising in all over 400 acres of Bromide Basin.  The purchase option exercise price is $835,000.00 for all specified mining claims, mill sites and dumps being leased.  If all terms of the agreement are met, Bromide Basin Mining Company will have the right to extend the term of the lease and option to purchase agreement for an additional year, through October 31, 2007, by giving Kaibab Industries notice by September 30, 2006. As consideration for this third revised lease agreement, the company has also agreed to pay in advance the sum of $5,000 per month and pay Kaibab Industries a five percent net smelter return upon all ore taken from the leased premises each month, to the extent that the amount for any month exceed the $5,000 monthly base rent.
The Bromide Basin Mining Company has paid to Kaibab Industries $63,591.62 for past due lease payments, taxes and mine fees on the previous mining lease agreement, which expired on November 1, 2005. The company has also paid $125,785.20 to Kaibab Industries as payment-in-full for the original equipment purchase agreement dated April 1, 2003 and promissory note for certain mining equipment associated with the original lease agreement.

“We are pleased to have another supportive business partner in Kaibab Industries, which granted Unico additional time to secure the financing necessary to maintain the Bromide Basin lease.  With this lease secure, Unico will seek to initiate mining activities at this property as well as the ongoing work currently underway at the Deer Trail Mine,” added Mr. Lopez.
About Unico Inc.

Unico Inc. (www.uncn.com) is a publicly traded company incorporated in Arizona that is focused on the production of ores and precious metals such as gold, silver, lead, and zinc at its three mine properties: the Deer Trail Mine, the Bromide Basin Mine and the Silver Bell Mine. 
Forward-Looking Statements 

This news release may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended and such Section 21E of the Securities Exchange Act of 1934, as amended. Such statements are subject to risks and uncertainties that could cause actual results to vary materially from those projected in the forward-looking statements. The company may experience significant fluctuations in operating results due to a number of economic, competitive and other factors. These factors could cause operation results to vary significantly from those in prior periods, and those projected in forward-looking statements. Information with respect to these factors which could materially affect the company and its operations are included on certain forms the company files with the Securities and Exchange Commission.
Contacts:

Gemini Financial Communications for Unico, Inc.

A. Beyer
951-587-8072
investors@uncn.com
www.uncn.com
OTC Financial Network

Rick McCaffrey

781-444-6100, x625

rick@otcfn.com
www.otcfn.com/uncn
