Unico, Inc. Files Quarterly Financial Report

SAN DIEGO, Calif.--(BUSINESS WIRE)--Jan. 31, 2006--Unico Incorporated (OTCBB: UNCN) announced that it has filed its Form 10-QSB Quarterly Report for the period ended November 30, 2005 with the Securities and Exchange Commission.  As a result of the filing, the “E” has been removed from its symbol and the company is again trading under the symbol UNCN.  

“This quarterly report is the first reflecting the period since Unico shareholders approved the withdrawal of our election to be subject to the Investment Company Act,” said Mark A. Lopez, chief executive officer.  “We are pleased to have completed the report and to have had our stock symbol restored.”  

Unico’s 10-QSB reported a considerable reduction in net loss from the same quarter in the previous year.  There was a net loss of $371,194 for the three-month period ended November 30, 2005 as compared to the net loss of $3,104,242, or approximately $0.01 per share, for the three-month period ended November 30, 2004.  During the nine months ended November 30, 2005, Unico incurred a net loss of
$1,252,169, or approximately $0.003 per share, compared to a net loss of
$5,098,371 or approximately $0.03 per share for the same period in 2004. 

For the three months ended November 30, 2005, Unico reported revenues of $26,202
compared to no revenue for the three months ended November 30, 2004.  For the
nine months ended November 30, 2005, Unico reported revenues of $26,202 compared
to no revenue for the nine months ended November 30, 2004. 
“There has clearly been improvement in Unico’s financial performance in the quarter reported in this 10-QSB filing, as compared to the corresponding period in the previous year.  As we move forward as an operating company, Unico will continue to focus on increasing revenues from our mining operations while controlling cost and, ultimately, returning value for shareholders,” stated Mr. Lopez.  

In a Form 12b-25 Notification of Late Filing filed earlier in the week, it was noted that the withdrawal of the company’s election to be regulated as a business development company (BDC) changed Unico’s accounting practices, and the transition required additional time to complete financial statements for the 10-QSB.  Because Unico began conducting business during the quarter as an operating company rather than as a BDC subject to the Investment Company Act, the company needed additional time for its accountants to furnish the auditors with the information they requested to complete their review.  
About the Company
Unico Inc. is a publicly traded company incorporated in Arizona that is focused on the production of ores and precious metals such as gold, silver, lead, and zinc at its three mine properties: the Deer Trail Mine the Bromide Basin Mine and the Silver Bell Mine.  

Forward Looking Statements
This news release may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended and such Section 21E of the Securities Exchange Act of 1934, as amended. Such statements are subject to risks and uncertainties that could cause actual results to vary materially from those projected in the forward-looking statements. The company may experience significant fluctuations in operating results due to a number of economic, competitive and other factors. These factors could cause operation results to vary significantly from those in prior periods, and those projected in forward-looking statements. Information with respect to these factors which could materially affect the company and its operations are included on certain forms the company files with the Securities and Exchange Commission.
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